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NYSE: GMT
Forward-Looking Statements

Forward-looking ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ǇǊŜǎǎ ǊŜƭŜŀǎŜ ǘƘŀǘ ŀǊŜ ƴƻǘ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘǎ ŀǊŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ǘƘŜ 
Private Securities Litigation Reform Act of 1995. These include statements that reflect our current views with respect to, amongother 
things, future events, financial performance and market conditions. In some cases, forward-looking statements can be identified by the 
ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άƳŀȅΣέ άŎƻǳƭŘΣέ άŜȄǇŜŎǘΣέ άƛƴǘŜƴŘΣέ άǇƭŀƴΣέ άǎŜŜƪΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀǘŜΣέ άǇǊŜŘƛŎǘΣέ άǇƻǘentƛŀƭΣέ 
άŎƻƴǘƛƴǳŜΣέ άƭƛƪŜƭȅΣέ άǿƛƭƭΣέ άǿƻǳƭŘΣέ ŀƴŘ ǾŀǊƛŀǘƛƻƴǎ ƻŦ ǘƘŜǎŜ ǘŜǊƳǎ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΣ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ǘŜǊƳǎ or similar 
expressions. Specific risks and uncertainties include, but are not limited to, (1) the impact of new regulatory requirements for tank cars 
carrying crude, ethanol, and other flammable liquids; (2) inability to maintain our assets on lease at satisfactory rates; (3) weak economic 
conditions, financial market volatility, and other factors that may decrease demand for our assets and services; (4) decreased demand for 
railcars due to sustained low crude oil prices; (5) reduced opportunities to generate asset remarketing income; (6) changes to, or failure to 
comply with, laws, rules, and regulations applicable to our assets and operations; (7) operational disruption and increased costs 
associated with compliance maintenance programs and other maintenance initiatives; (8) financial and operational risks associated with 
long-term railcar purchase commitments; (9) deterioration of conditions in the capital markets, reductions in our credit ratings, or 
increases in our financing costs; (10) events having an adverse impact on assets, customers, or regions where we have a largeinvestment; 
(11) operational and financial risks related to our affiliate investments, including the RRPF affiliates; (12) risks related to international 
operations and expansion into new geographic markets; (13) fluctuations in foreign exchange rates; (14) exposure to damages, fines, and 
civil and criminal penalties arising from a negative outcome in our pending or threatened litigation; (15) inadequate allowancesto cover 
credit losses in our portfolio; (16) asset impairment charges we may be required to recognize; (17) competitive factors in our primary 
markets; (18) environmental remediation costs; (19) inability to obtain cost-effective insurance; (20) failure to successfully negotiate 
collective bargaining agreements with the unions representing a substantial portion of our employees; and (21) other risks discussed in 
ƻǳǊ ŦƛƭƛƴƎǎ ǿƛǘƘ ǘƘŜ ¦Φ{Φ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όά{9/έύΣ ƛƴŎƭǳŘƛƴƎ ƻǳǊ CƻǊƳ мл-K for the year ended December 31, 2014, and 
our subsequently filed Form 10-v ǊŜǇƻǊǘǎΣ ŀƭƭ ƻŦ ǿƘƛŎƘ ŀǊŜ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ {9/Ωǎ ǿŜōǎƛǘŜ όwww.sec.gov).

Investors should not place undue reliance on forward-looking statements, which speak only as of the date they are made, and are not 
guarantees of future performance. The Company undertakes no obligation to publicly update or revise these forward-looking statements.

http://www.sec.gov/
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GATX Corporation
Clear vision and rich history

Vision
We strive to be recognized as the finest railcar leasing companyin 
the world by our customers, our shareholders, our employeesand 
the communitieswhere we operate.

History

1898 1919 2016

Founded as a railcar lessorInitiated quarterly
dividends

ÅRailcar leasing remains 
primary business
Å97th consecutive year of 

uninterrupted dividends 
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Leading Market Positions

Rail North 
America

69%

Other
2%

Asset Mix

$7.4 billion NBV
(assets on- and off-balance sheet)

as of 9/30/15

Rail 
International

15%

Portfolio
Management

10%

ASC(2)

4%

Rail North America
ÅOne of the largest independent railcar 

lessors
Å2nd largest tank car lessor
ÅDiversified fleet and customer mix
ÅExtensive maintenance network

Rail International
Å2nd largest European tank car lessor
ÅLargest railcar lessor in India

American Steamship Company
ÅLargest US-flagged vessel operator on the 

Great Lakes

Portfolio Management
ÅRRPFaffiliates(1) own one of the largest 

spare aircraft engine portfolios in the 
industry

(1) Rolls-Royce & Partners Finance affiliates; a collection of 50%-owned joint ventures with Rolls-Royce plc
(2) American Steamship Company
See the Appendix for a reconciliation of non-GAAP measures
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Owned 126,000
Affiliate 3,000
Managed 2,000

Total 131,000 

Owned 22,000

GATX owns, manages or has an interest in approximately 153,000 railcarsworldwide,
making it one of the largest globalrailcar lessors.

Strong Global Presence

Fleet data as of 12/31/14

Early stage 
presence 
in India
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GATX Worldwide Railcar Fleet

Refiners & 
Other 

Petroleum
30%

Chemicals & 
Plastics

28%

Railroads & 
Other 

Transports
17%

Food & 
Agriculture

9%

Mining, 
Minerals & 
Aggregates

6%
Other
10%

Industries Served

Based on 2014 Rail North America &
Rail International revenuesof

approximately $1.1 billion

General-
Service Tank 

Cars
37%

High-
Pressure 
Tank Cars

10%
Specialty
& Acid

Tank Cars
7%

Gravity 
Covered 
Hoppers

11%

Pneumatic & 
Specialty Covered 

Hoppers
9%

Boxcars
13%

Open-Top 
Cars
9%

Other
4%

Car Types

Approximately 149,000
wholly owned railcars

as of 12/31/14
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A Leader in Tank Car Leasing

(1) UMLER as of January 2016
(2) GATX management estimate as of 12/31/14

GATX Rail 
Europe

26%

VTG
36%

Ermewa
19%

Other
19%

European Tank Car 
Leasing Market(2)

Approximately 77,000
tank cars

GATX
19%

Union Tank 
Car
39%

Trinity
15%

ARL
8%

Other
10%

North American Tank Car 
Leasing Market(1)

Approximately 313,300
tank cars

CIT
9%
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Creating Value through Railcar Leasing

Railcar Leasing is our Core

BUY
the railcar at an 
economically 
attractive and 
competitively 

advantaged price 

LEASE
the railcar to a 

quality customer at 
an attractive rate 
for a term that 

reflects the 
economic cycle

SERVICE
the railcar in a 
manner that 

maximizes safety, 
in-use time and 

customer 
satisfaction

MAXIMIZE
the value of the 

railcar by selling or 
scrapping at the 
appropriate time
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BUY - Opportunistic Investments

NEW RAILCARS

Committed new railcar orders ensure 
a supply of new carsto meet 
customer needs in North America
ÅOrder for up to 8,950railcars to 

deliver over a four-year period 
beginning in 2016
ÅOrder for 12,500railcars to deliver 

over a five-year period placed in 
early 2011

Investing in new tank cars in Europe 
as customers are focused on 
modernizing their rail fleets

SECONDARY MARKET

Acquired a fleet of more than 18,500
boxcars for $340 millionin 2014

Acquired attractively pricedrailcars 
in North America during the 
downturn (late 2008 through 2010)
ÅInvested nearly $1 billion for more 

than 18,000 cars
ÅAchieving high returnswhen leases 

are repriced or cars are sold



10* 12/31/14 Customer families sometimes include more than one customer account, therefore the S&P or equivalent ratings noted generally 
reflect the credit quality of the rated parent entity.  Lease obligations of subsidiaries are not necessarily guaranteed by the rated parent entity.

ÅApproximately 950 Rail North 
America and Rail International 
customers 
ҍNo customer exceeds 3%ƻŦ D!¢·Ωǎ 

total revenues 

ÅStrong credit profile
ҍNearly 65%of the top 50 customer 

families are investment grade

ÅLong-standing relationships
ҍ Average relationship tenure among 

top ten customers is 49 years

LEASE - Impressive Worldwide Customer 
Base

AAA & AA
12%

A
20%

BBB
32%

BB or <
16%

Not rated / 
Private

20%

Credit Ratings of
Top 50 Customer Families*
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LEASE - Managing Through Cycles

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Approximate# of railcars(1)

scheduled for renewal 20,000 20,000 17,500 15,000 17,000 21,000 20,000 21,000 20,000 17,000 15,000

L
P

I(2
)
d
a
ta

Rate change 16.8% 13.5% 5.2% -11.0% -15.8% 6.9% 25.6% 34.5% 38.8% 32.2%
Flat to 
Slightly

UpTerm (months) 64 67 63 41 35 45 60 62 66 54

Renewal successrate 77% 73% 60% 54% 62% 77% 82% 81% 86% 81% 

In favorable environments, GATX increases lease rates and stretches lease terms

In weak environments, GATX shortens lease terms

(1) Excludes the boxcar fleet
(2) LPI = Lease Price Index: The average renewal lease rate change is reported as the % change between the average renewal leaserate and 
ǘƘŜ ŀǾŜǊŀƎŜ ŜȄǇƛǊƛƴƎ ƭŜŀǎŜ ǊŀǘŜΣ ǿŜƛƎƘǘŜŘ ōȅ D!¢·Ωǎ bƻǊǘƘ !ƳŜǊƛŎŀƴ ŦƭŜŜǘ ŎƻƳǇƻǎƛǘƛƻƴΣ ŜȄŎƭǳŘƛƴƎ ōƻȄŎŀǊǎΦ 

North American railcar fleet(1):
ÅLeases are typically fixed rate, paid monthly
ÅThe average remaining lease termis approximately four years




